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ABSTRACT 

XBRL is the name of new business reporting language which has hit the corporate reporting process in a 
perfect way. It stands for eXtensible Business Reporting Language and is the new way of creating, 
editing, processing and communicating business information by the companies to the stakeholders. One 
use of xbrl is to define and exchange financial information, such as financial statements. Now as xbrl is 
an electronic method of reporting information, there is a need of some kind of software’s this can help 
the companies in transforming their traditional financial statements into the xbrl language. Market is 
flooded with various types of xbrl tools. In this article, various xbrl tools are studied which are available in 
the market. The data used is of secondary nature. 
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INTRODUCTION 

XBRL Tools are the software applications which are designed to help the accountants, investors and 
various analysts to extract the data from the XBRL documents to be used in several other software 
applications like MS Word, MS Excel, Notepad, etc. These tools help the users to easily create and 
import various XBRL documents to the popular software programs. They allow the user in displaying 
XBRL documents, open any XBRL document, Import and Export of XBRL files, Comparisons of several 
XBRL documents relating to various companies and printing and downloading of XBRL documents, etc. It 
can be defined as:  

“XBRL Tools are the software’s used to extract data from XBRL coded files to be further used in other 
software applications.” 

“XBRL Tools means the software’s used specifically for opening, transferring, comparing, printing and 
downloading XBRL documents.”  

OBJECTIVES OF THE STUDY 
The objective of this study is to find out various types of tools of XBRL available in the market. 
DISCUSSION 

XBRL Tools are designed to fully exploit XBRL data. Now a day’s various types of XBRL tools are available 
in the market because many accountants are comfortable in working in spreadsheet environment. 
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These tools help the users to fully apply all the functions of XBRL data. Some of the important tools 
available in the market are: 

 Xinba 

 Mapforce 

 Crossfire 

 Crossview 

 Calcbench 

 AbaxXBRL 

 FinDynamics 

 IRIS Carbon 

 Litix 

 Magnify 

 Seahorse 

 XBRL Reporting Toolkit 

 SpiderMonkey 

 Parseport XBRL Convertor 

 Amana Smartnotes. 
 
 

1) Xinba: The Hitachi Company launches an Excel add-in which is named as Xinba. This software adds the 
menu to the Excel that helps the accountant to create the type of spreadsheet needed. The menu has 
options for opening , Creating and using company’s XBRL file to effectively work with the XBRL data, It 
also contains a link to the Security Exchange Commission (SEC) XBRL field which helps in easy filing of 
XBRL data. The main features of this tool are: 

a) Adding Menu to Excel to facilitate XBRL. 
b) Creating and Using Excel templates. 
c) Links to Security Exchange Commission ( Facilitate XBRL filing process) 
d) Allow Customization of XBRL document. 
e) Facility of Reusing Templates again and again. 

Once the software has extracted data in xbrl format to a spreadsheet, the full power of Excel can be 
used for further analysis. The users can also customize the XBRL document and in addition save the 
templates for future use. These templates can be used to compare companies later on. 

 
2) Mapforce: It is a large data extraction software and transformation tool which helps in creating 

multiple XBRL documents. It was launched by ALTOVA Company to help the accountants to extract 
large amount of data in EXCEL Spreadsheets, Access Data Bases, Word Documents and many other 
types of files. The main features are: 
a) Creating multiple XBRL documents. 
b) Extracting large amount of data in various application software’s. 
c) Previewing of Spreadsheets. 
d) Adding rows and columns. 
e) Performing Calculations. 

In this tool if any user wants to open a XBRL document in excel file, then one just have to point 
MAPFORCE Tool to the source of the XBRL document and target excel file. This tool also provides a 
preview of the resulting spreadsheets and user can also add Rows and Columns and perform 
Calculations, Editing filters in their data extraction process. 
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3) Crossfire: This software is introduced by Rivet Company. It is mainly created for Public Companies so 

that they can file their XBRL documents very easily. It contains various tools which helps the 
companies to compare and analyse the financial statements of other companies with their own 
financial statements. Its main features are: 

a) Target towards filing of Public Companies. 
b) Allow comparisons and analyses of statements with competitors. 
c) Created by Rivet Company. 

 
4) Crossview: It is also launched by Rivet Company. Crossview is an online viewing engine for XBRL 

documents. It means that this software helps the companies to view their XBRL financial statements 
online and also allow them to compare their statements. The main software which is used for viewing 
XBRL documents on SEC (Security Exchange Commission) Websites is also based on Crossview 
software. After the company selects the financial statements which are to be viewed online, the 
overall financial statements are displayed in the main window along with various toolbars. These 
toolbars provide the facilities of printing, making charts and download options. The main features of 
this software are: 
a) Launched by Rivet Company. 
b) Used for viewing XBRL documents online. 
c) Allow online comparisons. 
d) SEC Websites also Contain software based on CROSSVIEW. 
e) Provide various toolbars options (Printing, Chart making, Download, etc.). 

 
5) Calcbench: This software is launched by “Calcbench Incorporations “. It provides a large amount of 

database which contains normal XBRL documents and statements so that the user can Login and 
Access the available data. This software uses various types of artificial intelligence and algorithm 
functions to correct and standardize XBRL data that is to be reported to Security Exchange 
Commission (SEC).  
This software contains two approaches to access data: 

1) The Company in Detail View: This view presents the financial statements of companies in full details. 
The user can also add the financial statements of other companies for comparisons. 

2) Benchmark and Analysis Tool: This tool helps the user to analyze financial statements of multiple 
companies with each other. The user can also select ratios and formulas for analysis purpose. 

 
6) Abax XBRL: It is a reporting platform and is developed by 2H Software. This platform is robust, high 

performance and provides reliability for the generation, validation and viewing reports based on 
XBRL. Abax XBRL validation allow full adherence to the XBRL 2.1 specification of taxonomy or an 
instance document. Currently many of the leading companies in Mexico have chosen to report their 
financial information in XBRL format using the Abax XBRL platform. The main features are: 

a) Instance Document Creation 
b) Instance Document Validation 
c) Instance Document Viewing 
d) XBRL Collaboration Tools 
e) XBRL Processors/Software Libraries. 
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7) FinDynamics: This software can be used fordata collecting, analyzing the data in xbrl format. The 
user can also do a review on the quality of data. The user can also collect and find disclosure data by 
using xbrl analyst with the help of excel templates that are customized 
 

8) IRIS Carbon: It creates documents in XBRL and other formats by collaborating. It is a cloud-based 
platform that includes features like smart editing controls, rich data linking, real time collaboration 
and embedded XBRL and XML tags. In addition to this the user can also submit documents directly 
to regulators with its filing engine. 

 
9) Litix: Litix is a software which is available on iPads and allows analysis of financial reports instantly 

with the help of a web interface for the files submitted by companies to the US Securities and 
Exchange Commission. It transforms XBRL reports and helps the analysts and investors to view the 
data. In addition to this user can also compare and analyse data with a user-friendly graphical 
interface.. 

 
10) Seahorse: Seahorse is an XBRL and iXBRL production tool. It is very fast and accurate method to 

generate validated XBRL reports required in fulfilling statutory obligations under the law.Seahorse is 
an easy-to-use cloud-based product for managing XBRL disclosures. It is based on strong software 
that guides the users through a simple procedure without any need to understand the techs of 
XBRL. 

 
11) XBRL Reporting Toolkit: XBRL Reporting Toolkit comes with a very simple approach to generate, 

validate and render XBRL documents. This tool is introduced by The UBPartner. The user does not 
need to understand the XBRL syntax as it has pre-mapped templates. The templates are presently 
available for banks and insurance companies that need to submit COREP, FINREP and Solvency II 
reports to European regulators. Others can be supplied on making request. The developers and 
software vendors can embed XBRL reporting capabilities into their applications very easily and 
timelessly without any major investment. 

 
12) SpiderMonkey: SpiderMonkey is an easy to use desktop tool that allows analysts and accountants 

to create, modify or extend (add) taxonomies without any need to understand the specifics of 
XBRL. 

 
13) ParsePort XBRL Converter: With this tool users can continue to use Excel, Word or Lotus to create 

their annual reports. This Converter tool enables the user to convert their annual reports to XBRL 
files which they can easily submit to the relevant business authority. 

 
14) AMANA Smartnotes: Smartnotes by AMANA was fitted to optimize the process of creating 

financial reports. This tool is very flexible and user-friendly that can be used to generate all external 
and internal reports, whether it is an annual report or presentation for the executive or the 
supervisory board. Smartnotes has a highly flexible import-processor which enables the user to 
import data from a variety of source systems, e.g. Web-Service or Flat-File Import. These data are 
transferred into the texts or tables.Smartnotes includes an integrated XBRL processor which 
supports “tagging” the report data via drag-and-drop. By using this, user can generate an XBRL 
instance with the latest numbers just with the push of a button. The existing validation routines 
support the transmission of XBRL instances that are correct in terms of content and formality. For 
e.g.: SEC Filings. 
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CONCLUSION 
From the above study, it can be concluded that there are various types of xbrl tools available in the 
market for the companies to convert their financial statements into xbrl. All of the tools have their own 
pros and cons, so companies can make their choices on the basis of the situation which is optimum for 
them. 
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